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Automotive: Volkswagen to invest Rs 700 cr 
in India +info  Now,  along with  small  cars, 
made-in-India  sedans  for  the world +info 
Slowdown hits Indian auto sector +info 

Biotech: Biotech sector faces challenge of getting VC funding: Experts 
+info

Business agreements: India, New Zealand 
discuss  ways  to  boost cooperation +info 
India  and  UK  ink  MoU  on  Urban 
Regeneration  and Development  +info 
India-Pakistan commerce secretaries likely 
to discuss new trade routes, air links, petro trade +info Thailand seeks 
tie-ups in tourism, education +info

Energy:  Power  sector  got  43% of blocks +info  Government  moots 
compulsory 25-year power purchase pacts for new projects +info

Finance:  Rupee Near 5-Month High on Risk Sentiment, Fiscal Hopes 
+info RBI eases external commercial borrowings guidelines +info

Food: Starbucks to Open Its First Coffee 
Shop in India +info  Dupont plans food 
application development centre in India 
+info Indian food business now worth Rs 
75,000  crore,  growing  at  healthy rate 

+info Foreign retailers may get government nod to sell imported food 
in  single-brand stores  +info  Sales  of  non-essential  food  items  like 
chocolates, soft drinks & noodles take a hit due to inflation +info

Infrastructure:  9 road projects  of  Rs  11,600 cr  get nod +info Rs 
51.46  lakh  crore  infrastructure  outlay  projected  during  12th Plan 
+info

IT: Tax rules to be relaxed for the IT sector, move to attract more 
business  from MNCs +info  Software  firms  in  wait-and-watch mode 
+info

Industry:  Indian BPOs turn to greener grass 
in Philippines +info Engineering R&D services 
mkt to reach $42 bn by 2020 +info Google’s 
India hub is now the largest outside US +info 
Italy’s  Maschio  Gaspardo  Group  enters India  +info  Manufacturing 
PMI at 9-month low  +info

Renewable  energy:  India,  US  to  enhance 
renewable  energy cooperation +info 
European firms  look  to  tap India  renewable 
energy market  +info  Wind Industry Charged 

Up By Revival Prospects of Generation-Based Incentive Scheme  +info 
First  Solar  Partners  with  Green  Infra  on  25  MW solar  PV  power 
project in Rajasthan +info

Pharma:  Govt  looking  at  riders  for  foreign  investment  in pharma 
+info  Pricing  of  imported  drugs  under  regulatory scanner  +info 
USFDA lifts sales ban as Indian drug companies take corrective actions 
+info

Telecommunication:  Telcos to take Rs 13,500-cr hit with no roaming 
charges rule +info International calls set to become cheaper on new 
TRAI rule  +info

Upcoming Events  

Coming trade exhibitions/Events:  
Upcomming Trade fairs in India +info

Economy
Import-export:  State-run banks asked to settle bilateral trade deals 
in  local currency +info  India  to  push  exports  via  trade diplomacy 
+info  India-Kenya bilateral trade touches $2.4 b in 2010-11  +info 
India-US trade on track to cross $ 100 billion this year +info

FDI:  Government  clears  51% FDI  in  retail,  49% 
in aviation +info  New FDI  norms  do  not  impact 
online  retail:  E-commerce firms  +info  FDI  in  July 
rises  by  60% to  $1.76 bn  +info  Pfizer,  Sterlite 
Networks among 21 FDI proposals cleared +info

GDP: Rajan estimates FY13 growth at 5.5-6.5% +info

Inflation: Prosperity fuelling food inflation +info

Norms  &  regulations:  Tax  Residency 
Certificate  now  Mandatory  for 
Foreign Investors +info  Government  lines 
up slew of  reforms  to accelerate  capital 
markets,  attract  foreign capital  +info 
Government bans sale or export of iron ore from captive mines +info 
India mulls exemption of PAN for foreign investors directly investing in 
capital markets +info

“The Origin of the Kashmir Conflict”

The  Kashmir  conflict  is  a  territorial  dispute 
between India  and Pakistan  over  the  Kashmir 
region.  India claims the entire state of  Jammu 
and  Kashmir  and  as  of  2010,  administers 
approximately 43% of the region. India's claims 

are  contested  by  Pakistan,  which  controls  approximately  37%  of 
Kashmir.

The Kashmir dispute dates from 1947. When the British were leaving 
the  Indian  subcontinent  there  were  570  'princely  states'  in  the 
subcontinent ruled by hereditary rulers. The British gave the rulers of 
these  states  the  option  of  acceding  to  India,  to  Pakistan,  or  of 
remaining independent. 

Maharaja Hari Singh, the ruler of Kashmir, was Hindu while most of his  
subjects were Muslim. After rumours that the Maharaja supported the 
annexation of Kashmir by India, militant Muslim revolutionaries from 
western Kashmir and Pakistani tribesmen made rapid advances into 
the  Baramulla sector.  Maharaja  Hari  Singh of  Kashmir  asked  the 
government of  India to intervene. However, India and Pakistan had 
signed an agreement of non-intervention. Although tribal fighters from 
Pakistan  had  entered  Jammu and  Kashmir,  there  was  no  iron-clad 
legal  evidence  to  unequivocally  prove  that  Pakistan  was  officially 
involved. It would have been illegal for India to unilaterally intervene 
in  an  open,  official  capacity  unless  Jammu  and  Kashmir  officially 
joined the Union of India, at which point it would be possible to send 
in  its  forces  and  occupy  the  remaining  parts.  The  Maharaja 
desperately  needed  military  assistance  when  the  Pakistani  tribals 
reached the outskirts of  Srinagar. Before their arrival into Srinagar, 
India argued that the Maharaja must complete negotiations for ceding 
Jammu and Kashmir to India in exchange for receiving military aid. 
The agreement which ceded Jammu and Kashmir to India was signed 
by the Maharaja and Lord Mountbatten on 26 October 1946. 

Since then, India and Pakistan have fought at least three wars over 
Kashmir, in 1947, 1965 and 1999. India and Pakistan have also been 
involved in several skirmishes over the Siachen Glacier.

China also  did  not  accept  the boundaries  of  the  princely  state  of 
Kashmir and Jammu proposed by the British, north of the  Aksai Chin 
and the Shaksam Valley which they are currently administering. 

"The weak can never forgive. Forgiveness is the 
attribute  of  the  strong"  –  Mahatma  Gandhi 
( 2nd Oct 1869 – 30 Jan 1948) 
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