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Business  agreements:  India,  Japan  sign  $15-
billion currency swap deal +info India, Australia 
sign pact on revenue claims +info

Automotive: One lakh visitors-a-day limit set for Auto Expo 2012 +info 
2011 Year of Diesel Cars: Some hits and misses of the year +info Auto 
companies bet on SUVs for turnaround +info Indian car sales will bounce 
back in 2012 +info India will protect domestic auto industry’s interest in 
European  Union  FTA +info  Sale  of  luxury  car  to  grow  50% despite 
downturn +info

Telecommunication: M&A  norms  to  help 
consolidation +info  2012 will see e-commerce 
shift  to the mobile phone  +info  Soon, mobile 
phones in India will carry radiation tags +info 
DoT  stops  3G  services  under  roaming  pacts 
+info Trai to initiate process on exit policy for telcos +info

Infrastructure:  Infrastructure sector grows 6.8% in November +info  PPP 
model for developing urban infrastructure: Govt +info Govt to fast track 
clearances  for  mega infra  projects +info  Govt  plans  new urban hubs 
around big cities +info

Pharma/Health:  Pharma  deals  may  come 
under scanner +info  Foreign  drug  cos  can’t  raise 
prices  arbitrarily,  NPPA to  cut  profit margin +info 
India’s low rate of diagnosis and disease awareness 
presents  a great opportunity to grow +info  Health 
ministry not for market-based drug pricing suggested 

in pharma policy +info

Energy:  FDI proposal in power exchange ignites debate +info  Sistema 
plans to set up power plants in India, invest $1billion +info Government 
favours cleaner, cheaper nuclear power +info

Renewable energy: Hydro power generation may rise from Jan +info 
Suzlon  launches  fastest  growing  environmental  campaign  for  clean  air 
+info NTPC to set up 50-Mw solar plant in Madhya Pradesh +info Moser 
Baer to spend $1 bn on solar plants in next nine months +info

Food: International Breweries scouting for brewery acquisition +info Sick 
wine industry sees signs of revival +info

Biotech: Rs 100-cr biotech park to be set  up 
in Mysore +info

FMCG: New packaging norms to impact   FMCG firms +info

IT:  ‘Indian  technology  majors  brace  for  a 
stormy 2012 +info  Dell  to  increase  focus  on 
small & medium businesses +info

Finance: Govt.  going ahead with  Rs  40,000 crore disinvestment +info 
Govt set to go in for extra market borrowings +info India’s forex reserves 
rise by $2.48 billion  +info  GIFT gets IFSC status, foreign currency deals 
now possible +info

Upcoming Events  

Coming trade exhibitions:  
Upcomming Trade fairs for 2012 +info

Economy

Import-export:  PowerMin  for  14  pc  import  duty  on  power equipment 
+info GAIL inks 20-year LNG import deal with US firm +info

Norms & regulations: India to get team to beat global crisis +info New 
companies  bill  tightens  regulations  regarding subsidiaries +info  KYC 
registration: Just once is enough for investors +info

FDI: FDI in multi-brand retail: So near yet so 
far in 2011 +info Govt to raise FDI in cable 
industry to 74% +info CCEA clears Rs 6,500 
cr FDI proposals of two power entities +info 

Inflation:  Food inflation drops to 1.81% +info  Inflation to fall to 6-7% 
by March +info

SEZ:  The grand SEZ dream on deathbed +info DLF set to ink Rs 900-cr 
Pune SEZ deal with Blackstone +info

GDP: GDP growth projected at 7.6% for current fiscal +info

Expats in India....

Interview  with  Xabier  Eskibel,  CEO  of  Rinder Pvt.Ltd 
+info

“Sai Baba of Shirdi”

Sai Baba of  Shirdi  (around 1838 – October 15, 
1918), was an Indian guru, Yogi and fakir who is 
regarded by his Hindu and Muslim devotees as a 
saint.  Many  Hindu  devotees  consider  him  an 
incarnation of  Lord  Krishna.  Many  devotees 
believe that he was a Satguru, an enlightened Sufi 
Pir, or a Qutub. He is a well-known figure in many 
parts of the world, but especially in India, where 
he is much revered.

Sai Baba's real name is unknown. No information is available regarding 
Sai Baba's birth and place of birth. The name "Sai" was given to him 
upon  his  arrival  at  Shirdi,  a  town  in  the  west-Indian  state  of  
Maharashtra. At age of  16, Shri Sai Baba arrived at the village of 
Shirdi and remained there till his death. Mahalsapati, a local temple 
priest, recognized him as a Muslim saint and greeted him with the words 
'Ya Sai!', which means 'Welcome Sai!'. Sai is originally a Persian title 
given to  Sufi saints, meaning 'poor one'. Sai is also of Sanskrit origin, 
meaning the divine. Sai Baba denotes "holy father" or "saintly father".

He had no love for perishable things and his sole concern was self-
realization. He taught a moral code of love, forgiveness, helping others, 
charity,  contentment,  inner  peace,  and devotion  to  God.  Sai  Baba's 
teaching combined elements of Hinduism and Islam. He practiced Hindu 
and Muslim rituals, taught using words and figures that drew from both 
traditions. One of  his well known epigrams, "Sabka Malik Ek " ("One 
God governs all"), is associated with Islam and Sufism. Sai Baba left 
behind no spiritual heirs and appointed no disciples. 

Shirdi is among the major Hindu places of pilgrimage. The Sai Baba 
Temple in Shirdi is visited by around twenty thousand pilgrims a day 
and during religious festivals this number can reach up to a hundred 
thousand.  The  Shirdi  Sai  Baba  movement  is  one  of  the  main  Hindu 
religious  movements  in  English-speaking  countries.  In  India,  in  every 
large city or town there is at least one temple dedicated to Sai Baba.

Sathya Sai Baba (1926–2011) claimed to be a reincarnation of Sai 
Baba and had a considerable number of followers.

“Whosoever puts their feet on Shirdi soil, their 
sufferings will come to an end.”

 - Sai Baba of Shirdi
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